TEACH-OUT PLAN


A school which intends to close or which, in the Commission’s judgment, may lack sufficient financial resources for the proper operation of the school and discharge of obligations to students, may be required to submit a comprehensive teach-out plan. The teach-out plan must contain, at a minimum, the following items:

1.
A listing by name and Social Security number of all students in all programs and their estimated graduation dates.

2.
The status of unearned tuition, all current refunds due and account balances.

3.
A disposition of all student records, including educational, billing, accounting and financial aid records, in an accessible location and in accordance with applicable legal requirements in the event the school closes.

4.
An explanation, accompanied by appropriate supporting documentation and timelines, of how the school would notify students in the event of closure.

5.
A demonstration that the delivery of training and services to students will not be materially disrupted and that obligations to students will be timely met.

6.
A proposed teach-out agreement with one or more institutions in reasonable geographic proximity which currently offer programs similar to those offered at the school or which would be capable of conducting the teach-out or, if applicable, a description of how a tuition recovery fund or other established program may be used to discharge the school’s obligations to students.
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